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The study evamined faccous inﬂul_'m_'iug rubilier export from Migeria USIA €rEIC COrreCrion TepTesenation procedures
wich 2 visw to ensure thar the shore-run dynarmics & being integrated with the lang-run supply relationslsip beraeen
rubber cxpotl and vavious explinarnry variables, Uhe analysis was carried eurc using eime sceies dara collected ower 34
voars (197020005 ne the identified key factors at could inflirenze export of the commaodiy.

The lindings confirred that rubber expacy wus iz Luenzed by the producers price, world price and the exclrange rare.
In addition, theee is h]gl] Teedback r_';aphlrm:i b}' the coefficiems of the sroor currection mechanisan. Swaisrgnl
significance of the erver correetiun terms validatos che existence af an zquilibrium relationship ainong the variables
i1 zach cointegrating vectors. There seemns to be an Intcaniuseous change in the shor eun equilibrivm te leng run
equitibrium values of the expore as a result of policy changes in the regressors, Based on the whssrarions, policy

i:lputﬁ dre proe wled.
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INTRODUCTION

Betore 1970s agriculture had contrib-
uted ro over 60 percent of Nigerids gross
domesdic praduct (GDP) {Famoriyo and
Nwagho, 1981). Tt also provided employ-
ment for over 70 percent of the population
and met the food, raw materials and forcign
cxchange requirements of the counry, Now,
i spire of the predominance of the pelro-
l=urn secror in Nigeria's economic growth and
developmunt, agriculture secror remains as
a major source of economic resilience (Qjo
and Alanji, 1996). Howeyver, the oil boom
in the carly 1970s cawsed a drastic fall in
the coorribuction of the apricubiural sector
to 33 percenr by ecarly 1980s {Olomala,

1995; Yusuf, 2000; Mesike, 2003). Nige-
tia, once a leading exparter of scveral agri-
cultural products like cocoa, rubber, palm
kernel and groundnut has lost her leader-
ship and has become imporrer of products
like groundnut and palm oil.

Nartural rebber has been facing a
dwindling performance in terms of
domestic production and export. The bleak
performance of the sector manifested in the
cuuting down of rubber trces and their
replacement with food crops. The area
under rubber smallholdings had d&lined
from 207,500 hectares in 1966 to about
147,000 hecrares by 1980 (Momoh, 1987),

Realizing this situation, several poli-
cics and programmes were instindied by the
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